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HAILIMOHAJIHA ATEHIMA 3A ITPUXOIUTE
HEHTPAJIHO YIIPABJIEHUE

1000 Codust, 6yn. “Kusz Joumykos” Ne 52 Tenedon: (02) 98591 daxc: (02) 9870827

N3x. Ne 26-E-316

Hara: 26.02.2014 ron.
3KIIO, uin. 126, ai. 2;
3KIIO, umn. 130;
3KIIO, un. 150, an. 1 u 2.

OtHocHo: nanbpuHO Tperupane no pena Ha 3KIIO mpu mpexBbpisHe Ha 00ocoOeHa
JEWHOCT U MOCJIEABAIIO BIMBAaHE

B Llentpanno ynpasnenue Ha HanuvoHanHa areHuus 3a NPUXOAUTE € MOCThIWIO Barmie
MMACMEHO 3amuTBaHe, 3aBeneHo ¢ BX. Ne 26-E-316/10.12.2013 r., B KOETO MOCTaBATE BBIIPOCH,
CBBbp3aHU ¢ mpuiaraHero Ha pasnopenoute Ha 3KIIO mo oTHOIIEHHWE Ha TPEXBHPISHE Ha
000co0eHa IEHHOCT M TIOCTIEBAIIO BIMBAHE TIPH clieHaTa hakTHiecka 00CTaHOBKA:

....... EAJZl (A) npurexaBa 100% ot kanutana Ha ....... EAJl (b), koeTo oT cBOsl cTpaHa
nputexana 100% ot kanuraia Ha ...... EAJl (B). /IBete npyxectBa ca npuaodurtu npe3 2013 1. oT
rpynara ....., Ype3 MOKyIlKa Ha aKIMUTe Ha Apyro apyxkectBo — I' EAJ], koeTo kbM MOMEHTa Ha

nokynkara e nputexkaano 100% ot akuuute Ha b, a Ha 14.10.2013 r. ce e nmpeobpazyBano upes
BJIIMBaHE B A.

[IpenmerbT Ha AeiiHOCT Ha b e ekcroatanus Ha XUAPOTEXHUYECKU ChOPBKEHUS M
JIPYKECTBOTO MPUTEkKABA JTUIEH3 32 IPOU3BOICTBO HA €JIEKTPUUYECKA EHEPTHSI.

[IpenMerbT Ha neHOCT Ha B e wu3rpaxkgaHe W CTPOUTEICTBO HA XHUIPOTEXHUYECKH
ChOPBKEHUS, KOUTO ChOPBIKEHUSI KbM HACTOSIIIMS MOMEHT C€ OTJaBaT 1oj HaeM Ha b.

Cnen xaro mpe3 2013 r. rpynara ..... ¢ npugoouna b u B, ¢ men ontumusupane Ha
JENHOCTTa M KOHLEHTPUpAaHeTO ¥ B b, e Haiuue HaMepeHue 3a NPECTPYKTypHUpaHE Ha
JIpy’KeCTBaTa B paMKHUTE Ha rpymnara, KOeTo IIe mpoTeue Ha JBa erana. Ha nbpBus eran B mie
M3BBPILIM HEMapHU4Ha BHOCKA B KanWTala Ha b, kKaTo mpeaMeT HAa HemapuyHaTa BHOCKA IIE €
TBPTOBCKOTO TIPEANpHUATHE Ha B Karo CHBKYMHOCT OT TMpaBa, 3aabDKCHUS H (PaKTHUYECKH
otHoueHus. Ha BTopus eram, B paMKuTE /10 €IHA T'OJIMHA CJeJ HelapuyHaTta BHOCKa, B mie ce
npeoOpasyBa upe3 BIuBaHe 1Mo ThproBckus 3akoH B b.

[Ipu u3BBpIIBaHETO HA HEMApUYHATa BHOCKA OT B B kanuTana Ha b no pena Ha wi. 72 or
T3 croiiHOCTTa Ha Hemapu4yHaTa BHOCKA, OMNpEJeNieHa OT TPUTE BEIIM JiMla Ha ATEHIUs 10
BIIMCBAaHUATA 1€ HAAXBBPIM OallaHCOBAaTa CTOMHOCT Ha akTUBUTE W macuBuTe Ha B. Ilpu
MOCJIeIBAIIOTO BiMBaHe b mie mpupoOue coOCTBEHH aKIuu, KOUTO criopen T3 B ompeneneH Cpok,
MO-KpaThK OT | rouHa, 1me cieasa aa 00e3CHIn pu HaMasiBaHE Ha KarmuTana.

[TocouBare, ye HEOOXOIUMOCTTa OT MPECTPYKTYpUpaHE Ha JBa e€Tama € o0yCIIOBEHa OT
CJIEIHUTE HSKOJIKO PUYUHU:

Crnen nmpumoOMBaHeTO Ha akTUBHTE Tpe3 sHyapu 2013r. e HampaBeHa BBHTpPEITHA OIICHKA B
pe3yinTaT, Ha KOSITO € YCTAHOBEHO, Y€ aKTUBHUTE Ha JIPYKeCTBO B ca ¢ Hucka 6amaHcOBa CTOHHOCT.
AHaIM3bT € MOKa3aj, Y€ B Cydail Ha U3BBpIIBAHE Ha amopT Ha akTuBHUTE Ha B B b, cinen onenka
Ha TpU BELIM JIMLA, HA3HAYEHU OT ThpProBCKUS PETUCTHP ChIVIACHO Wi. 72 oT T3, akTUBUTE MOraT
na Ob1at 3anucanu B 6ananca Ha b Ha mo-Bucoka croitHocT. Thit KaTo ApykecTBO B He mpuTekaBa
JPYTU aKTHBU OCBEH TE3H, KOMTO BEYE IIE € alopTUpalio, ¢ oriie] €¢(eKTUBHOTO YIpaBlieHUE Ha



rpymara ......... , IPY’KeCTBOTO 1ie 0bae BisiTo B b. B pe3ynrar Ha Te3u nelicTBUS 1€ e MMOCTUTHE
no-e(peKTUBHO yNpaBlieHWE Ha aKTUBH, OOCITYXKBAllld €AWH M ChHII IMPOU3BOJCTBEH IMPOIIEC.
N360pbT Ha MOCIEIOBATEIHOCTTA Ha JiBaTa €Tama € o0yclioBeH oT ¢akTa, uye B ciaydall camo Ha
BnuBaHe Ha B B b, Thil kaTo nBere OpykecTBa ca CBBbP3aHM WA, aKTUBUTE Ha B mie ObaaT
3amrcaHu B OamaHca Ha b mo OamaHcoBa CTOWHOCT W HsAMa na ObJe MOCTHUTHAT edeKkTa Ha
yBeJIUYaBaHE Ha CTOMHOCTTA UM.
B®B Bpb3Ka ¢ U3I05KEHOTO ca MOCTaBEHH CIEAHUTE BHIIPOCH:
1. KakBo € nanp4HOTO TpeTupase 3a B Ha onepauusara no snuBane Ha B B b? Hanune nu
nie e obimaraHe KbM MOMEHTa Ha BIIMBAHETO HA pasjMKaTa MexIy OaraHcoBaTa
CTOMHOCT Ha TpexBbpieHaTa 000coOeHa MeHHOCT (aKTUBUTE W TACHUBHUTE) U TIO-
BHUCOKaTa CTOMHOCT Ha HHBecTHLMATa B b, mpumoOurta mnpu NpexBBPISHETO Ha
obocobeHara neitHocT?
2. KakBo e nanp4HOTO TpeTupane 3a b Ha onepanusita no BauBaHero Ha B B b? Hanune
7M 1e e obnaraHe B B BbB Bpb3Ka ¢ MPUA0OUTUTE COOCTBEHU aKLIMU MIPU BIMBAHETO U
MOCJIC/IBAIIOTO UM O00E3CHIIBaHE, U TI0 pe/la Ha KOW pasnopenoun?

[TpenBung Taka npejcTaBeHaTa (dakTrdecka 00CcTaHOBKa u C orien
OTHOCHMaTa HOpMaTHBHA ypenda, Ha ocHoBanue wi. 10, an. 1, 1. 10 ot 3akona 3a Harmonanxara
areHIMs 3a MPUXOJUTE U3pa3siBaM CJIEAHOTO CTAaHOBUIIE M0 TOCTaBEHUTE OT Bac BrIIpocH:

1. Tlo oTHOLIIEHHE HA HEMTApUYHATA BHOCKA!

[Ipu u3BbpmIBaHe OT B Ha Hemapu4yHaTa BHOCKA B KaluTala Ha b, ¢ mpeaMeT ThproBCKOTO
npennpusitie Ha B mo cmuchia Ha wi. 15 ot T3, e nHanuie npeoOpasyBaHe no cMuchia Ha wi. 130
ot 3KIIO ,,npexBbpisiHe Ha 000cOOEHA MEHHOCT JOKOJKOTO Ca M3IIBIHCHH W M3UCKBAHUATA HA
qi1. 134 oT chius 3aK0H, KBAETO € OMPENeTIeHO, 4e 000co0eHa IEHHOCT € ChbBKYITHOCT OT aKTHBHU U
MacUBHU Ha JIPYXKECTBO, C KOMUTO OT OpraHU3allMOHHA, (YHKIMOHAIHA U (PMHAHCOBA IJIeHA TOYKA
MOJKe€ J1a C€ U3BBPILBA CAMOCTOSITETHA CTOMAHCKA JACHHOCT.

B To3u ciywait 3a mpeoOpa3yBamnioto ce ApyxkecTBo B um mpuemamnioro apyxectBo b e
Opmar mpuioxumu pasnopenoure Ha Pazmen I ,,Cneunduuen pexum Ha oOrnaraHe Ipu
npeoOpasyBane ot rmaBa neBetHanecera Ha 3KIIO. Cermacno un. 150, am. 1 m 2 ot 3KIIO
BB3HHUKHAIIUTE CYCTOBOJIHYU MMEYAION WK 3aryOu Mpu mpeoOpaszyBaIioTo ce APYKECTBO B Pe3yaTar
Ha TPEexXBBbpJsSHE Ha 000coOeHa AeMHOCT He ce MpHU3HaBaT 3a JaHbYHM LIETM B TOAMHATA Ha
OTYUTAHETO UM U (popMHpaT JaHbYHA BPEMEHHA paszliuKa OT MocjejaBaimia oleHka. J[aHpyHata
BpEMEHHA pa3lidKa Ce CMsATa 3a Bb3HUKHAJA MO OTHOLIEHHWE HAa HOBONPHUAOOUTHTE aKIUU WIH
JSUI0BE M Ce MPU3HABa 3a JaHBYHHM IENHM 1o oOmmsi pex Ha 3akoHa. KaszaHo mo apyr HadwH
MOJIOKUTEHATA pa3iuKaTa Mexay OallaHcoBaTa CTOMHOCT Ha OTIHMCAHUTE AaKTUBU/TIACUBU U
CTOWHOCTTA Ha MHBECTHUIIUATA IIe (OpMHUpa JaHbYHA BPEMEHA pa3iuKa OT MOCJe/IBalla OIeHKa IO
OTHOIIICHUE Ha MHBECTUIIUATA, KOSITO 11I€ ce TpeTupa no peaa wi. 150, an. 1 u 2 ot 3KIIO.

IIpexBbpiieHUTE € HeapuyHaTa BHOCKA aKTUBM W IacuBu OoT B B b, BKIIOYMUTENHO
JAHBYHUTE ABJITOTPAWHA aMOPTU3UPYEMHU AaKTHBH, CIEABA /1a 3aMa3siT JaHbYHUTE CH CTOMHOCTU B
b TaxkuBa, xakBUTO ca Omiau B B, KakBoTO € m3uckBaHeTo Ha 4i1.139-141 ot 3KIIO.

2. I1o oTHOIIIEHHE HA BIMBAHETO:

JlokonkoTo BiauBaHeTo Ha B B b npeacrasisiBa npeodpasyBane mo cMUChiIa Ha wi. 126, ai.
2 ot 3KIIO, mpeoOpasyBamoTo ce apykecTBo B u mpuemamoro apyxectBo b mnpwumarat
pasnopenoure Ha Paznen I ,,Cneunduyen pexum Ha obiarane mpu npeodOpaszyBaHe™ OT TjaBa
nesetHanecera Ha 3KI1O. Kakro Gemre mocoueHo mo-rope, B YCIOBHUATA Ha CHEIUMDUUHUS PEKUM
Ha oOnaraHe mpu mnpeoOpasyBaHe, KalUTAIOBUTE MNedanOH, ONPENETICHHU KaTo pasziMKa MEXIy
peanHaTa CTOMHOCT Ha MPEXBBPJICHUTE aKTUBHU U MACUBU UM TAXHATAa JJaHbYHA CTOMHOCT HE CIIe/Ba
J1a BOJAIT 10 o0JiaraHe mpu mpeodpa3yBaiioTo ce ¥ MpU IPUEeMamioTo IPYKeCTBO.

[Ipu ycnoBue, ye u ABaTa erama Ha MpeoOpa3yBaHE IMOMaIaT B 0OXBAT HA CHEIU(DUUHUS
peXuM Ha oblarane mpu mpeoOpasyBaHE W C OMNIE] HA TOBa, Y€ NPHU MPEXBBPISIHETO Ha
obocobenara naeitHocT oT B B b akTuBUTE WM macuBHTE, MpEeIMET HA HEMapuYHAaTa BHOCKA, IIIE
3amasaT JAaHBYHUTE CH CTOHHOCTH B b TakmBa, kakBuTO ca Omnu B B, To He ca Hamwmie



MPEINOCTaBKU 3a oOJlaraHe KbM MOMEHTA Ha BJIIMBAHETO WJIM KBM IIOCIEABAIIMS MOMEHT Ha
obe3cunBane oT b Ha COOCTBEHUTE aKITHH.

CrnenBa nia ce UMa MpeBUL, Y€ CIEU(DUUHUAT PEKUM Ha oOJiaraHe mpu mpeodpa3yBaHe HE
ce mpuiiara, KoraTo rnpeo0Opa3yBaHETO € HacOUYeHO KbM OTKJIOHEHHWE WM U30sSTBaHEe Ha JAHBYHO
obmarane. Cwmsta ce, 4e € HajJWIEe OTKJIOHCHHE OT JaHBbYHO OOJlaraHe W KOraTro JIMIICBa
MKOHOMHYECKa 000CHOBAHOCT 3a MPEANPUETO MPpeoOdpa3yBaHe WM TO MPUKPUBA PA3MOPEKIAHE C
aKTHBH.

3AM. I3N'BJIHUTEJIEH JUPEKTOP HA
HAIIMOHAJIHATA ATEHIIUS 3A
MPUXOJINTE:

/CTOSTH MAPKOB/



